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Mike DeWine, Chairman Kimberly Murnieks, Secrotary Robert Sprague, Troasurar
Governor Director of Budget and Managemant Treasurer of State

Keith Faber, Frank LaRose Dave Yost,

Auditor of State Secretary of State Altorney General

Minutes of April 25, 2019 Meeting

The Ohio Public Facilities Commission held a meeting commencing at 3:00 p.m. on
Thursday, April 25, 2019, in the 35th Floor Conference Room, Office of Budget and Management
(OBM), James A. Rhodes State Office Tower, 30 East Broad Street, Columbus, Ohio, pursuant to
notice of meeting given by the Secretary pursuant to Ohio Administrative Code 151-1-01 and the
Commission Bylaws.

[Copies of the items marked * are attached hereto and made a part of these minutes.]

Pursuant to Section 151.02 of the Ohio Revised Code (O.R.C.) and Section 3.2 of the Bylaws,
Mr. Donahue, as Governor DeWine’s designee presided as Chair of the meeting and calied the
meeting to order.

Mr. Larry Scurlock, OBM Assistant Debt Manager and Assistant Secretary of the
Commission, reported that, pursuant to O.R.C. § 151.02 and Section 2.1 of the Bylaws, the
following new written designation was filed with the Secretary since the last meeting: Shawn
Busken, Brenda Rinehart and Benjamin Marrison for the Attorney General.

Upon roll call, the Chair declared a quorum to be present. The following designees of the
members of the Commission, eligible to vote at the meeting, were present during the meeting:

Matthew Donahue, Office of the Governor

Jonathan Azoff, Office of Treasurer of State

Tim Keen, Auditor of State

Katherine Nickey, Office of Secretary of State

Shawn Busken, Office of the Attorney General
Kimberly Murnieks, Office of Budget and Management

Mr. Scurlock filed the certificate of compliance* with the Commission’s rule for notification
of meetings to the public and news media.

Mr. Donahue then requested the minutes of the Commission’s February 12, 2019 meeting be
submitted for approval. Mr. Keen then moved, seconded by Ms. Murnieks, to approve those minutes,
There being no discussion, upon roll call, the motion was approved as follows: Ayes — Donahue,
Azoff, Keen, Nickey, Busken and Murnieks; Nays — None. The Chair declared the motion passed
and the minutes approved.



After a brief explanation provided by Mr. Scurlock, Ms. Murnicks moved to approve,
seconded by-Mr.- Azotf, a motion-authorizing the Director of OBM, as-Secretary of the Commission
and as that Director, to make or cause to be made, with the assistance of her staff and advisers or
others, all necessary and appropriate arrangements for the competitive sale and issuance by the
Commission of $300,000,000 Higher Education General Obligation Bonds, Series 2019A, with Frost
Brown Todd LLC serving as bond counsel and Acacia Financial Group, Inc. serving as financial
adviser, with formal authorization and award being subject to the Commission’s adoption of the Series
Resolution providing for the issuance, sale and award of those Bonds. Upon roll call, the motion was
approved as follows: Ayes — Donahue, Azoff, Keen, Nickey, Busken and Murnieks; Nays - None.
The Chair declared the motion passed.

At the request of the Chair, Ms. Amber Teitt, OBM Debt Management Analyst presented the
Staff Report and Recommendation* regarding the proposals received in response to the
Commission’s request for qualifications for legal services. Ms. Teitt explained the staif
recommendation to establish a pool of ten qualified firms to serve as bond counsel on upcoming
Commission bond issuances. Ms. Teitt also explained, with respect to issuer and disclosure counsel,
that staff believed it was necessary to conduct interviews with a few of the responding firms to better
inform staff’s evaluation and recommendation that would be presented at the Commission’s next
meeting. [n response to a question from Mr. Azoff regarding the firm that was found not to meet the
established minimum qualifications, Ms. Teitt explained that upon meeting the minimum
qualifications the firm would be able to update and resubmit its qualifications to the Commission.
Ms. Mumieks then made the motion (o designate ten law firms qualified through the request for
qualifications process to serve as bond counsel on Commission bond sales and interest rate exchange
agreements for the period July 1, 2019 through June 30, 2023, and to authorize the Secretary to 4
enter into agreements retlecting the terms of the RFQ, and (ii) with the assistance of her staff, conduct
interviews or solicit additional information from certain responding law firms to inform the evaluation
process in advance of making a recommendation with respect to issuer and disclosure counsel at the
Commission’s next meeting. The motion was seconded by Mr. Keen and upon roll call was approved
as follows: Ayes — Donahue, Azoff, Keen, Nickey, Busken and Murnieks; Nays — None. The Chair
declared the motion passed.

After a brief presentation by Mr. Kurt Kautfman, OBM Capital Finance Director, regarding
the draft RFQ* previously distributed to the members and designees for review and comment, Mr.
Azoff moved, seconded by Ms. Nickey, to approve the release of the Request for Qualifications for
Underwriting and Investment Banking Services on Commission Bond Sales for the period from july
[, 2019 to June 30, 2023, in substantially the form on file with the Commission with notification to
Commission members of any revisions to such form. Upon roll call, the motion was approved as
follows: Ayes — Donahue, Azoff, Keen, Nickey, Busken and Murnieks; Nays — None. The Chair
declared the motion passed.

There being no further business, the meeting was :;Jjoumed.
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DRAFT

Issuer & Disclosure Counsel and Bond Counsel RFQ
STAFF REPORT AND RECOMMENDATION

Process Review

The Commission authorized the release of a Request for Qualifications (RFQ) for issuer and
disclosure counsel services and bond counsel services at its meeting on February 12, 2019.

The RFQ was released on February 21. An advertisement was placed in both the print and
online edition of The Bond Buyer, a nationally recognized municipal finance publication.
Additionally, the RFQ was advertised and available on the OBM website.

Twelve proposals were received by the April 3 submission deadline.

Questions regarding the RFQ were to be submitted via e-mail and were to be responded to by
posting a publicly-available response on the OPFC website. No questions were submitted.

Overview of Scope of Services

Issuer & Disclosure Counsel

Serve as counsel to the Commission, including preparation of resolutions and all meeting items.

Prepare or review and assist in the preparation and execution of all transaction related documents
including an objective legal opinion.

Assist in the preparation, review, and update of State financial information (Appendix A).
Assist in the preparation and submission of the State’s continuing disclosures.

Draft and review constitutional amendments and legislation for bond-funded programs.

Assist in the preparation of bond statutory language for inclusion in operating and capital bills.

Analyze and provide guidance with respect to proper actions and associated documentation to
maintain the exclusion of interest from gross income or other tax status for federal income tax
purposes.

Advise and assist in the preparation of any response to standard IRS inquiries.

Assist the Commission in the preparation and implementation of policies and training materials
related to post-issuance compliance with state law and federal tax and securities laws.

Analyze and advise on legal issues arising from federal and state legislation as well as actions
by federal and state regulatory agencies which impact the Commission’s financings.

Bond Counsel

Advise the State in structuring general obligation fixed and variable rate issvances, credit-
enhanced financings, and financings that incorporate derivative structures,

Render an objective legal opinion.

Assist in the preparation and review of the preliminary and final official statements.
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Issuer & Disclosure Counsel and Bond Counsel RFQ
STAFF REPORT AND RECOMMENDATION

Prepare and assist in the preparation and execution of documents necessary or appropriate to the
authorization, issuance, and delivery of the bonds.

Provide expert legal advice on federal tax matters.

Analyze and advise on legal issues arising from federal and state legislation, regulations and
rules, and Commission policy that may impact the Commission’s financings.

Participate in meetings with rating agencies, credit enhancement providers, investors,
underwriters, financial advisors and other parties as deemed necessary by the Commission.

Assist with the preparation of schedules for the issuance of bonds and assignment of
responsibilities of involved parties.

Prepare closing documents and compile transcripts.

II1. Proposals Received

Twelve proposals were received. Eleven firms submitted for both Issuer & Disclosure Counsel
and Bond Counsel. One firm submitted solely for Bond Counsel.

Bond Counsel and Issuer & Disclosure Counsel Respondents:

o Barnes & Thornburg o Frost Brown Todd LLC o Taft

o Bricker & Eckler LLP o Ice Miller LLP © Thompson Hine
o Calfee, Halter & Griswold LLP ¢ Locke Lord o Tucker Ellis LLP
o Dinsmore & Shohl LLP o Squire Patton Boggs LLP

Bond Counsel Respondent:
o Roetzel & Andress

Each proposal was checked to confirm that it met the submission requirements set forth in Section
I'V., the minimum requirements as set forth in section III., and that the requested information and
certifications were completed. One firm, Bammes & Thornburg, did not meet the minimum
requirement to have served as lead bond counsel, issuer’s counsel or underwriter’s counsel on a
minimum of four transactions of $50 million or more since January 1, 2016 (see Exhibit A).

The proposals were distributed to each Commission member on April 5, 2019.

IV. Evaluation Process and Criteria

OBM and Governor’s Office staff evaluated each of the proposals based on the evaluation
criteria set forth in Section VI, of the RFQ and listed below.
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Issuer & Disclosure Counsel and Bond Counsel RFQ
STAFF REPORT AND RECOMMENDATION

Evaluation Criteria

» Capability of the firm to perform the required scope of services, including:

o Experience with the Commission or comparable state-level issuer financings of similar size,
credit, and structures;

o Knowiledge of options and processes for ensuring compliance with federal tax and securities
laws; and

o Adequacy of process and procedures for identifying, maintaining and/or resolving conflicts
of interest and potential conflicts of interest.

o For issuer and disclosure counsel: i) knowledge of the State’s constitutional and statutory
provisions relating to the authorization, issuance, and management of the Commission’s
bonds and swaps/derivatives; and ii) experience serving as issuers counsel and/or disclosure
counsel for entities similar to the Commission.

* Knowledge, education and relevant experience of the personnel that would be assigned,
particularly the lead attorney(s) with day-to-day responsibility for the Commission.

¢ Commitment to Chio:

o Experience with Ohio issuers and physical presence within the State,

V. Bond Counsel Evaluation Results and Recommmendation

e The Commission was fortunate to receive responses from multiple qualified firms including
several firms that possess broad experience in all facets of public finance law.

e Staff’'s evaluation with respect to bond counsel services examined the firm's overall
experience and qualifications, the experience and knowledge of the individuals to be assigned,
and the quality of the ideas and information provided.

¢ A summary of each firm’s national experience for state-level bond issuers and State of Ohio
specific municipal bond experience is presented in Exhibit B.

¢ As contemplated in the RFQ, staff recommends establishing a pool of qualified bond counsel
firms with selections made on a deal-by-deal basis, at the discretion of the Commission, based
on the complexities of each transaction and the particular strengths of each firm
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Ohio Public Facilities Commission
Issuer & Disclosure Counsel and Bond Counsel RFQ
STAFF REPORT AND RECOMMENDATION

Bond Counsel Recommendation

e Staff recommends qualifying ten firms to serve as bond counsel. The firm ultimately chosen
as Issuer and Disclosure will not serve as bond counsel.

o Bricker & Eckler LLP o lce Miller LLP o Thompson Hine LLP
o Calfee, Halter & Griswold LLP o Roetzel & Andress LPA o Tucker Ellis LLP

o Dinsmore & Shohl LLP o Squire Patton Boggs LLP

© Frost Brown Todd LLC o Taft, Stettinius & Hollister LLP

e Each firm possesses, to a significant degree, the necessary experience with State of Ohio
bonds and the Ohio bond market, knowledge of constitutional and statutory bond
authorizations and bond related provisions, tax law, and derivative structures.

e While the remaining firm Locke Lord is capable and met the minimum qualifications, their
proposal did not reflect the level of experience in and knowledge of the Ohio bond market and
the underlying bond authorizations and bond-related provisions.

V1. Issuer and Disclosure Counsel Process

® The Commission was fortunate to receive responses from several firms with strong experience
and knowledge of the services required to successfully perform as the Commission’s Issuer
and Disclosure Counsel.

e To further examine those qualifications, staff believes it is productive to conduct interviews
with a few of the Issuer and Disclosure counsel firms prior to finalizing its evaluation and
recommendation. To that end, staff plans to provide its evaluation results and recommendation
for Issuer and Disclosure counsel at the Commission’s next meeting on June 11, 2019,



-V

NE)L e
t : . : 2 . : : . . . . EO_MuO_? O—Hﬂ—:ﬁ. i) ..JDOQ —uUM—.:
X X X N S X X X X X X X 1adng puog g10g [jt] U poIsr] Fo)
g oA
- =3
: ) i 2 L . . : _ . ; i 910z "uef aouis Jansst oy J0)| 5, W
X X X X b X X A X X X T1NOG$ J© suondesurn (i) Moy m
g 8
X X X X X X bt X X X X X 20950 o
0
X X X X X X X X X X X X 199y oju] pasajdwoy) e B m
T o B
T 5 n
X X X X X X X Y X X X X suoneoguIn]) pasajdwo) G m
2
X X X X X X X X X X X X 4do3 gqd pue sodo) prep 01 2
)
g B
X X X X D X X X X X X X saded z1| g 2.
£ 5
X X X X X X X X X X X X INd 001 4q ur pauan, =X
X X X X X X X X X X X X [9suno]) puoy - ..W
a g
X X X X X X X X X X X [psuno]) asnsopsi] 3 Jonssy g
SIH WIH RYLA sddog | sspuy [k | IR PPOL Aowsvi(y | IR 3appy | Fmquogy
Jaxong, | vosduwory], woneg 2 207 Eh) | wmolg » »
anmnbg PzIeoy 3503, g sawreg
YV nquyxy

NOLLVANANINODIY ANV LIOdTYd A4V.LS
O 135UnNo;) puog pup jasuno)) a4nsojasyy 3 s 4anssf - J4d0




[
LAVHT

‘dqenjea S *[asuned ddueul “STUIIUCU] HO 9ATIEAOUUI | I0M JO AN[EnD 150Ul Adaa oy opiacad
skawong Jo auauadxa 101938 ayqng anjqnd Aeuipioenxa apiaoxd o) [eony i patedioiue ‘uuy paowauadxg | o1 pannuwo) ‘yoeoadde asnwogejo) (+1:0) 40
aenbapy S0 01 | “aenbapy aenbapy aleNbapy/auoN {01:0) 1521311 JO SII[JUo)
papiaoig Papiacid paplaoig papiaosd (8:0) S32UIFY

"SI

10 sainjod aunsopasip opdnmu payeig ~aonowd

"Jd 10 sisteads xm paieaipaq oms pue £a1j0d aunsojosip Suipnjoug

-sordo) Jueasias Jo siskjeur J05 wieddand savenduiod souenssi-isod -2auenjduwiod asuensss *SIONSS] SNOJIWNU J0] dsueijdwod
pUE UOISSAISIP soI[Iat] Tunaawy ur 12uasaly] suawsude a3po] YNG -150d 10§ SIS0y pasedaud pue | osuenssi-isod vt isissea) g astuadxa (81°£1:0)

[eweaun Ajyiuopy “Sunnen; apiaosd
pue saijod asedard ‘5w jasuno)

JO MDIAQY sHPNE S| § 01 Swipuodsas
AJnjssa00ns Wy SO L PAISISSY

uo S pasiape ‘(Luno) edoyedn)))
sayod saansopsip paedald

asn Ja a8ueys snid *wad ssueydwod
xi21 J0) Annbur acuadip anp y3nosoy ),

amsopsip pue ‘ssueyjdwoy)
AJUTNSS|-1504 ‘BouepInn x|,

VA0V 01 [asunod [esauad

PUT JASURDD 5 JANSS] 5T SIALDS
*SODUENSS] 0AL] 1S3} DU 10) |2SUNOD
puDq SE PANDE PUE JULH DIMIMIISEIJU]
LIS Ay Meald oy uonesiSa) payeag

5302 WEOQ pue ‘D110

‘ssedAg yinowsnod *¥-1 SO.L 10§ 31
(£€)

YD) 1Y SINLNIDG M|qnd Utojtup) Jo
D1LIMDI UL PIAJOAU] "(SNUOY WCUIBIA)
[z uonoag pyyjea “[eIn-ased]

10Q 0] uondas 51 JUO pAYEI

vd Aury of 1oud ‘mou

vaDVO 01 DI 'ssedAg yinowsuog
30} [95UN0d | O] "193p J1eIS

oy paiefas uoneSnl| yim duauxdxg
"VEO 10) Z61 DUO0 0 saduryd
SNOIAUNU PaMaIA pue payjrIQg

Auoiiny 1o opajoL

‘SpJEOg [00YIS 1)) suonezuoyine
SJ0D WHO ueg aIN2ISEIU] eS8
LOA Sunead uonesia] vl pasissy
wesdosd ueo| JuAUO[PAIP INLOUOID
AOJd Yum 99| Y2 01 SUCISIAN payel(]

(91's1:0)

‘sanUoYINg/SpItoq

IE[IUNS JOf [35UNQJ) Ianss|
sswieadond puoq 10 suoisiaosd
[eda) Suryeap aovauadxg

suoidems pue , spuoq Jopu
patienb,, ‘YA him duduadxg

'SMEIS 1210 pue ‘onO-dINyY

VAHO 'VAMO ‘3440 Enpnpouy
*oouauadxg aanNEALN(] JO 5107
'SPUOE UA DU SOL 10 [25unod
JINSS] UONJUSURI pue uonezuoying
WA Ul siuap Sunsisse ul paausuadxyg

SIIECY HodIT

*dD 'SaInanns M UoNINe ‘SIS
e ApepAryoam i duatadyyg
"100T UL JA SOL 151y pue £86]

un YA 181 S, 015 10 YO 01 [25Uno)

$Y QS sa8pay Y1 (9107

1O} spuoq DA ANty 18A SOL 104 Db
NSO ‘shqunie]y Jo AN 'sjcoyds
A1 uoie(] "SUCHOESUTI] AT JjQeLIBA
JO Yuom suotfiq ut patediaiueg

(£:0)) usuadxyg
PANRALIS(T PUE MY djqUUIEA

saafodus o1yo o6g saako[dwa oy 60L saakojdwa o1y 88T saakodwa oo 6L

sAoWoNE oD 0T sAqwone oy Cpe sAmwone o1y S| SADUIONE OO L]
SO OIYD ¢ (DH Aoun) saoyjo el ¢ {DH pue[aAa|]) Saakfjo olyQ £ (OH snqD) $301)0 DINY 9 (z:0) sussard owQ
IPLSPOOM, uosqty ppo, = -aanealiaq (¢:0) (punosiad

youneg ‘sto8oy praecg (xey,
A[[9) nounug peay

syredg uxydms ‘sunuapep cuo] xeg,
IWey dIep ipea]

112D [9BY2LA SXEL,
1ojpeag - ayeld :peai

AquEDoIN Wagoy 1SSV 151
PITUOD) WITI[[IA (AU XELpUOY pra]

paudisse jo aoupuadxa
‘UoNEINPD “0BpAmouYy

NI pue Ly

‘HO W £qeaadsa pue soiEis g| SsoLe
s1anss| “10F JO $|2A9) ||C L0) [a5UNCD
s¢ paatas dnoary asueun digng

"LOOT Aous

D1 0. "2 ‘Busnoy ‘dsoH gvd ‘TI-X
‘gH ‘s|rI0] — SpUCq 100 Jo wnndads
aaydwio)) "Jasunos Xe1 ‘[ ‘2INSoPSIp
“1nssI *puoq se 9ouanadxo sjo] wiy
28 HO Z# pue [euoieu ¢7 doi Suowry

avd

sl ‘HHAHUVD [ U0 D 'sianss) Jo
afues e ssosoe ssuauadxs oy Jo 5101

SIHNSIP

10025 T[-3 pue ‘FH ‘samedwni
J0] [9SUNDD ILAUIIPUN ‘AINSOIsIp
‘320851 ‘puoq st uauadxa sjon

(5'+:0)

*[SURDD

§,J9NSS1 10 [95UN02 puoy

st asuauadxa pue sanunoas
ey ‘aauauadxa g wng

“SRUT
ooyaead prasg ‘solels g w1 sa01))0
21 (4d Ajpewud g ) séawone
625 pue saakojdwa eI01 6L6

‘AInSEal ], pue SHI

Y1 IIEIIUNIIWOD APe ndal sAawonk
pue 2onoead xey [e1opa) pacansiydos
11408 pue deodiod ad1azas-[ng

D' pue sas Q1 ui sa013J0 b (dd
ul (i) s&auIONE +059 dWd [EI01 OLT T

“uonedni| dl

‘siaytew [ended 23 oyeiodios ‘suonejal
-1408 *soutuy [eRssuwodRqnd
sease aanowsd ey ‘50010  H(dd

g) skowone $¢| ‘saadodws [r101 68T

“sIUNsul pue
S[AJ2S [EIDURNE) ‘ED YI[EIY ‘SolouaTFe
“AOT Supn(aul SIUDLD ‘3IIALIS-| [0y
0WO U1 S30UF0 9 [t (dd paredpap
12) shawony Lp| ‘saako)dwa (2101 06T

@'1:0)

uudiooy

pue (Jd) d3ueul] aHqn o)
WHRUNUENUOT) pue aauauadxg
UNINS *MILAIIAQ) ULIL]

ppoJ, uso.g 350.4,]

1o0wsul(q

PIOMSIE) 7 A3}[BH ‘99)[T)

T % 1axoug

B UOEN[BAT

XL noyvnvag g NGMXA
NOILLVANTIWINOODTY ANV LYOdTY JIV.LS
O 135UN0Y) puog puv [asunoy) aansopIsyy » S, 4onssf - DAd0




[
LAVHT

V:AS.LE ‘omosdor “JLLO 10) OF

-aoueug aqnd
O PANNLALIOD W) ME] PISEQ-OIY0)

uejd nFnens jo sued
[e182)ur 21 UoISRIUT pue ANSIAAK]

-panouad
2oueuy ovgnd sasuagasdwo))
T ISAMPIN paouanadxs)

(r1:0) 30410

Jo/pue Suryeip ouauxxd dAsUdIXYg

uojsog Jo A1) Joj uonesida) payui()

o Junejal ggj Yo Jo SUDNIAS pAYEIQ

arenbapy enbapy aenbapy aenbapy {01:0)) 1521911 JO SPIYUO)
Paplaoig Paplaolg paplaoug PapIA0Id (3:0) soau1a)ay
1 PUE ‘D ' AN Ul SIa0S5] [249] -sasodand asnsopsip 101 Y4v¥D "SIAEIIN0Y NUTUL JO MIIA [RALUT
9115 10J (] "APIM-tLIL] SU N EIUONEINPD pue atsqam Jo Fuuoyuow Surpnjoul Buuieyy Apauenb Buipniaut siuat
apw-uuy sapiord doosn asnsopastq, unsojosip o1 Yoroxdde pajimag ajdn{nu Jof spom 3D ‘sanpasosd QIL1D)
joAa]-101u08 Sutnu) puw sainpaoaad 2 - a8ueyd ou, = Jje ‘supne SY| asoy) uuojul 0) adusuadxa Fusn AUNSOPISIp pue ‘aoueijdwo))
Jld 2440 Jo Sunjeip ui palsissy £1 01 Juipuodsal ul suDIP pmsIssy pue saunpasold uanusm aziseydwg | Douenss[-1504 ‘axueping xXe|,
Auopiny sanie.] npg 1YFIH 14 30
*DAN VD 'L00T 92u1s D440 "Dl sPyio
Juowe ‘olyQsqor pue ‘o0adeqo] aLayong Luoyiny Acm|jo] sexal, YuoN o1 ) ‘Kisoyiny
‘sgv g 10y a8enJue) Juizuoyiny g -sudoud aoucury N 24 Joj Suipnpaur
pue 15T s1ndeyd YO Pue HIA Y UA puE 4D 153 5,14 pue ‘spuoq [95UNOD 5 1anss] pacuaLLadxg (91's1:0)
‘uonnnIsuo;) Jo suonaas Auew Suipnjout AFAUVYD VA JO YIEIMUDUILO.) ‘stifoad veop jwandojarag] *[psunoy) Janss| ‘swriSoad
suotstaasd 1qap 35S adnpmar Suimaias eu ‘spuoq) uenudiqo [eoads PUR YaIrasaY IY) Ul UONBAOUU] M) puoy 1o} suoisiacad

[e8a) Sunywip sovauadxs

"uonEAOU
dems pue sdems D440 Joj [asunod [eSa]
‘Aluno) edoyeinyy pue puepPaa) ‘O4d0

“YAMO sapnppm ouaadxa HO "ol [eao]
pue saels adu[pw 0] [B5UN0D ST PoALRS

"uaIyY Jo AISIoAluf)

pue ‘s1a0d [ed0] ‘D440 J0)
suonoesuen dems pue SsaoUEnsst YA
PUC[IAD]) PUE UOSYY O) [25UN0J)

"SDANUALIAD
1ayio pue sdems 0] 5,140 J0)
suonen3as dojoaap o1 Axnseal], NI
ynm payiop sdems Jo [cuonou ges
uo pasiApy “A1uno) A1auoduop

0] £861 UL YA 151 S, HO 01 [35Unoy

12 ‘sdemg Alumepy ueisuo)
‘sdems 2101 15232101 pIEmJo) ‘sdems
ul g5°1$ Suneaou sjualp pasiapy
*Buneaou Jo Fuipuaue ‘Suipurmun
01 UONNIAXD [ENIY Wol) 2ausuadxy

(£:D) ouauadxg
DANTALIDC] PUE )Y dquuUep

SI2||N)) RN ILUPIT UIGRY SXEY,
Kajyuig uos1|ly :peay

Jo s1aadse (o yim sy s1wea),
siyeg 281000 :pear]

1adooyy ppo], :xe] spuog pea

DI ULSAT XE ],
siajyeAy diyp :pea

10 W papunoy ‘saddojdwa oy 0op saakopdwa oy (7T saafopdwa onjQ ¢ saakojda oiuo 811
(:1d £T) shawone 951 sfawone oo 8ol sfawone ol ¢ skawone owo oL

S3oPjo Gy ¢ $324J0 oo ¢ (910g n pauado) 2310 OIYQ | axjjo oo | 7:0) 2ouasalg oyQ

A2157 apupy oaneaLa(g "ME| XU [e19pa) (£:0) 1auvosszad

paudisse jo asuatdxa
‘uonEaNpa ‘agpajmouy

vdsid
‘ol0sgor “JLLO ''d SO0 LD puE Td
Jo sas saistaaiun HO Supnpout sieatd
pauea yiam ssuauadxa g proag -ssuauadxa
pue 3Fpamouy DuJdQ FAISUXD NIM

way 38 HO 14 pue [euonea g doy Suoury

03 gH TN
‘s|e30| SUIPNIOUI ISTq WIHED SIDAIP
YliM UL [2SURDD PUOQ 3D1AIIS-[|0]

"NW PuE LA ‘VIN JO
soIE1s SuIpnjaul aseq 1WA [RUOHEN

‘SA2IAIDS XT) DDUELY
aqnd o1 paesipap £jaunua s€awone
JATH '[OSUNOY SI)LMIIPUN *2INSO[ISIP
“1anss1 ‘pueq st 2duLadxa aAISUAXNT

(s'+:0)

“|asunod

§,IONSS1 IO ]95UN0D puog

se 2ouaNadXa pur SIIINDS
X ‘sauanadxs g4 ug

-aaveut) 2yqnd Suipngoum

aonowd Jo seaue prolg "sasyjo |,u

8T "D'Q pur sAms g wi 5301Jo g1 (dd
+05) showonie gss*| ‘ssakodwa €10l £06°T

“adueu)
anqnd Suipnjout seane asnoekd

S€ Yim Wil paseq-HO ‘91108
1IN ©"2°¢1 pue LIS € U1 SINYJO &
‘skawione 191 seakodwd 2101 6DE

-ganouad sueuy anjqod paysiqeisa
it seade axnawd asaaat(

‘5301130 1,10 ¢ snpd "' Q pue saels
T1 01530140 8| :(fd PALIAPIP HE)
skawone |29 soakojdwa 0101 5071

‘sease aa1dead proag tQ
PUE SIS € U1 S30YJO £ (:Id penpap
Z£) sfowony gt seakopdwn molQig

&'ro

wrpdioo

pue (:Id) asueul] Jqng ol
UAUHERLCD) pue a3auad xg)
SAUNDIG *MIAIIAQ WL

sddog uoned a.unbg

§50pUy % 27330y

pio7] 3420

LI 29]

BLI3JLI) UOTIEN|EAT]

XD HORORIDAT (g NGNIXT]
NOILVONINNODHY ANV LHOdHEY 41V.LS
OAY 125un0)) puog puv |asuno~-aInsojrsyqy ¥y s, 4anssy - J4d0




LY

L H

puE NSO Joj sanpasosd pue sapljod
asumijduros asuenssi-1sod padojanagg

PAsIApE put sanss) asn-aeaLsd yim
sSutaueur) jo £190UeA IPIM UO PIYIOM

-150d-saonannd-15aq, v padojpasp
pue SIu31]> "1403 SNOLIBA IO,

LAVHa

suoneatjijenb e s1apA "auauadxd HQ dalsuaixy ‘2auasaud 1sampiy pue HO Suong (ri:0) Y10
aenbapy aienbopy aenbapy (01:0) 15t Jo spIguo)
papiacig papiacid PapIACI] (8:0) sooudIajoy

‘2D1APT INSO[ISIP

‘Bunuien [enuue aplacad pue [SO sampasold asuedwod jo Loenbape Sununues SuwSuo pue sainsopasip

10j sajod ansopasip saisuayaduod pue SI2NEW 2INSOPSIP UO S PRI DN Ytm SIUIND PRISISSY
pado[aasq "wansAs YieaHono oy, | astape ApenSay A|Suipiodde st saanpadaxd aouerdwios-oouenssy |1°41:0)

alnsopasip pue ‘asuetjdwo)y
DDUENSS[-150, *POUTPING XEL,

WSk PeaHoNIW ALY, ‘NSO I
"MAADL [EUOTINIISUOD pue Alomels
2 Ul (S0 PHSISSY “sitauannbag
[CUCIINIYISUOS puE AI0INEIS

unga wgold Aemaien A3toug
HO 21 Suunpnns ur pasissy

£oury Jo alun “v4HO 2

‘wafod £4 1000 Jo) 9vd

1 0] [95UN0D puoq se Paa1ag “1qap
JO 2duensst a1 o) Sunieds suoisiaosd
A10ImEIs pue [EUOHNINSU0

JO uonen[eaa pue matadl a1 ut 'dxg

‘ony oueun

AU MR O [9SUN0D puog pur
(18030 "SI T pue ‘NI ‘HO 10)
sasodund Jayio 10§ s8endue| L1omels
payeag] sasodind vonepauwras

10) spuoq Suinss) o] pyepaL

smdey U0 Sunyeap ut palsissy

CTRY )]

“[a5UN0Y) JANSS]

swiesdosd puog Joj suoisiaosd
1edap Suyesp aouauadxy]

- weadosd wuS 1qaC] 2aNDY, U0
pasiapy ‘dems paxg-or Juncop yua
NYA pue idoms premeo] dems wima
(101 *§20] J1E1 :DPAILT SEONIESULD
Suidpay aapo pue sdems jo sapdurexy

+00T, 2ous sdems vA4HO pue

sdems Aour7) Jo "anup) Jof [asuno))

S JONSS] SB PAAIIG "SIANLALIID

199P YA YO S asiape Ajuanbaiy

"SAIEALIDP Jay1o pue sdems

121 152Ul O pajE|al suawWINde
vas! Sunenodau ul s1s188y

“VJHO pue ‘1103 [230] JO] S20ULNSS]
A snosaunu s dusuadyg

{£:0)) aousuadxy
DANEALID(] pUET D)LY JTLEA

28] 13194 :xuy,
L3I 2uaD) pEar]

UURIA U XTL
JC[2§ qog pray

jioL [epulf BAUOS :XB]
Ajpuuo’ 1 suyp peary

sasAojdura o140 0LT sashopdwa oy s saskodwa owgg goF
sfawone My 6l sAMLON® ONY() £9T sfawone o140 92T
S22LJ0 OO T saayjo oo v saajo oo € (z:0) mouasalg o1yQ
{¢:0) [2uuoszad

paudisse jo souduadxd
‘uoneanpa ‘o3pamouy

Funnen
|ewIaiul O) PAIILILOY) "SIaNSS] JO
a3uei e sso1oe aouanadxa O Jo sio

*s1u08 [£20] pUE 3440
*S0.L Sutpnpaut aseq wep HO peolg

"SME| SANUNDIS/XE [I2PI]
Y asuduadxa Suipnjowm spaas]
1 12 s1anss1 1408 01 [a5UN0D ST PIAIIS

(s+:0)

‘[asunos

§,JONSS1 JO [25UN0D Puoy

st asusudxa pue sanunaas
*xe) *osuanadxa Jdq wg

‘adueuly paamonns pue aqad
Suipnjous sease sanoead gy tsarels ¢
Jut saatjjo £ (pueAdD Wi Jd pAaEipap
9) ‘sdowone 917 ‘saadojdwa ol gop

2aueur) anqnd Swpnpour sdnosd
sonacad £ uonEAOUUI O} PANIILLILLIOD
¥0'dl pug s9RNS p Ul sa01J0 § (edd

L) skawone £¢ ¢ ‘saako)duwa [e101 61 £

1591015 ¢ L $3010 6 *(:1d 61)
sAaIone { b tsaakojdiun 2101 g6

@1y

wudioog

pue {4d) saueul] 21qngd

01 AL pue adusadxg
‘AIMIMIS ‘MIAIIAQ WL

ST 330 ],

aury vosdwoyJ,

L LA

TLII)LIY) UOHEN[EAT

XLyDW uoyonipag :f Nquxy
NOLLVANTWIWOODHY ANV L40dHY J44V.LS
OAY 135UN07) puog pup jasunoy) a4nsojsyq ¥ S,4anssyf - JJIdo




.

LAVHG
6t 0Lc [ Yy uog £ eRoYeAnd-puTaAa)) “Aluf] ATIS OMG ‘SOL qasis /e WLELS /£ 440 W00TS /€ S| fayon
£9c s ¥ Aune3 Japng ‘NeUUEIL) JO AN 'YAHO WEISS/ & qaris/sg 440 WE9Ts /1 s vosdwoy ],
0 T - ) . snsHion
9Te 80¢ € - : : B SOUMIG Yo
- — s — - — —+ —
ayepisey
-Aquanop, “easag ‘piang “eud|y ‘uoneioy yuoN swdoy
pugpAal) “auDady ‘uospiy ‘puzjySIY S[00Yas 2Ies way
96l a9 t *OpR[OL JO "ANIM ‘0P[O JO AN ANAIRINAD o LD digsumol | FETS/ 8T H09s8 /¢t 1272440 HTES/ 1 s330q uoiey annbg
wiop £2jdoy) pue yreg UoIyY “Yiny "A3(] HEULIIUL) JDICLL)
10 Hog “ymy pod A7)y eSoyeiAn)-pueiaas)l) ‘pueaad)
, o Au)y “Awno) e ‘ayidwn g ‘Ym0 ‘J49HO 'SOL
801 122 € - - - 2440 Wo9rs /T [Pz130Y
LA .
= - S 5 T a
[ t 1 HN TN CVIN Hi'Ts /61 o a0
oL 811 1 Awno3 unjuely ‘'SOL WIZIS WFBtS / € 2440 WEors /T TN 2
. Ny “A(] NELUIDUE) 131EID) JO WOy DjAsiTpy - ) T .
01< 06t £ J0 A1) “neuuLuE Jo A1 IR0 UL “VAMO ‘SOL W6LSS / WZOIS /T PPOL umodg 1504
- itk S ES L 1 . S !
GUERT
JN} ‘SNQUN0Y) “SPOOA UOIULAY ‘IUD)) J2aue)) £I]e A NuEIpy
£re 60L ¥ TITUUIIUED ISIMYINOS WASTHJUON] ‘S[O0YIS “WiRIly S0 HEIS /61 HE'cs/TL 2440 WEBES /i IHOYS 7 alowsul(]
1) :sada)j0)) ‘Aunos) uoljnueH ‘Jamod [ediungy ueausy
“neunauy jo AnD ‘ayidwng ‘S400 0O ‘VAHO 'SOL
| - yny - T - o T
S 88T £ "AS(] 1IEULLDULT) 19IEAID) JO Wod “Ymy Bog L) rloyedn) qa8'1s/9 WELES /¢ SOL D440 Wlees /& JM[EH 23T
-pueaad|) *Auno) e3oyein) ‘Huno vopureH ‘vadvo
—+ - +
Aueuag Ywowary *siydioH Suryar
- ‘IUMEYSAID Y] UL g “ausaID) ‘uoIFuluoA ‘uNqng - . : . TRl e
Lrl 06c 9 :S[00Y2S 'UOKURY ‘NOE TISO (PISAUTIH ©103 Jo A “yiny Heds /91 qaris/L SOL ‘3440 qaris/c (BB Ik REARI: |
ueg L) eSoyein)-pueiaasl) *Sd00 WHO 'VAMO 'SOL
SAMIMONY | SonAodwg SO LAOD) [EXORNOIHIY 29 |DATT-IIS IO 1LADD) [BIOT] 1D | [DADTT-2IEIS [ NE G e WET [TOTX}
Joy o Joui :s50ns5] oWy solepy [cuoiBay oM | IO OO | 0D 1AFT-ARE | TO'D 19AT]
:53an55] Joley -aI0g

220252 O1Y()

(NOSS < IUNOLLE S /SOUDS JO §)

10T ‘1 Aienuep asui§ asuauadxy ASUNGT) ANSO[ISK] 3§ JANSS| PUR [ASUNG]) PUDE

U] oYy pun Huﬂﬂtuﬂﬁw OIEQ) PUT JEUGIINN] JO Asgunung

XLIJU A UOREn[uAT] 1§ NYUIXT

NOLLVAONTIWWNOOIY ANV LHOJTYH JAV.LS
Sjusodoif ]aSUN0) 3NSO}ISIT P JINSS] PUD 13SUN0T) PUOG - Dol dO)



* OPFC Meeting Draft, 4/25/19 *
REQUEST FOR QUALIFICATIONS

UNDERWRITING and INVESTMENT
BANKING SERVICES

Relating to:
General Obligation Bond Issuance and Management
Ohio Public Facilities Commission

STATE OF OHIO

April 26, 2019

Issued by:

Ohio Office of Budget and Management
Rhodes State Office Tower

30 East Broad Street, 34" Floor
Columbus, Ohio 43215

On Behalf of:
The Ohio Public Facilities Commission
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OHI0 PuBLIC FACILITIES COMMISSION
REQUEST FOR QUALIFICATIONS (RFQ)
FOR UNDERWRITING AND INVESTMENT BANKING SERVICES
STATE OF OHIO GENERAL OBLIGATION BONDS

l. Introduction

The Ohio Public Facilities Commission (“the Commission”) is soliciting statements of
qualifications for underwriting and investment banking services for the period beginning July 1,
2019 and continuing through June 30, 2023 in connection with the issuance and management of
certain State of Ohio (the “State”) general obligation bonds authorized under Chapter 151 of the
Ohio Revised Code (“ORC”) and related laws. The Commission is a body politic and corporate,
constituting an agency and instrumentality of the State. It is comprised of six members, being the
incumbents in the elective offices of Governor, Attorney General, Auditor of State, Secretary of
State, and Treasurer of State, and the appointed Director of the Office of Budget and
Management (OBM).

For the four-year service period covered by this request for qualifications (RFQ), the
Commission anticipates issuing 20-25 series of new money bonds aggregating approximately
$3.0 to $3.5 billion in par amount and expected to be sold utilizing both competitive and
negotiated methods of sale. Refunding obligations may also be issued if determined to be
economically advantageous to the State and consistent with criteria set forth in the State’s Debt
and Interest Rate Risk Management policy.

The Commission will evaluate responses to this RFQ based on the criteria set forth in
Section IV and intends to develop and maintain the following with respect to its negotiated
financings: (i) a pool of firms qualified to provide senior manager underwriting services; and (ii)
a pool of firms qualified to serve as co-managing underwriters. All firms proposing to serve as a
senior manager will automatically be considered for a co-manager position. Joint proposals will
not be accepted. The Commission reserves the right to utilize any of the qualified firms in the
capacity of co-senior manager on an issue-by-issue basis.

To be considered for inclusion in the qualified pool of senior manager underwriters,
interested firms must submit responses to all questions set forth in Section VI of this RFQ. To
be considered for inclusion in the qualified pool of co-manager underwriters, interested firms
must respond to questions 1-6 and 13-16 of Section VI. All firms submitting qualifications also
must complete the Certifications in Section VII.

Qualified firms will be responsible for notifying the Commission in writing within 30
days of the occurrence of any: (i) material change in ownership or ownership structure,
organization, personnel, litigation or conflicts, regulatory investigations or enforcement actions,
or (ii) changes related to the Certifications in Section VII. Once the initial qualified list has been
established, firms may respond or update their response to this RFQ at any time. The
Commission may, at its sole discretion and at any time, add or remove firms from the qualified
pools based on changes submitted or other material information that becomes known.

Responses to this RFQ are the property of the State and will be “public records”.
Responses that are labeled “confidential”’, or that contain information identified as
“confidential”, will not be considered by the Commission.

Questions  regarding this RFQ must be submitted by e-mail to
OBM.DebtMgmt@obm.ohio.gov. All questions and responses will be posted to the web at
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www.obm.ohio.gov under the OPFC section of OBM’s “Bonds and Investors” web portal. Prior
to the response submission due date in Section Il and with the sole exception of questions
submitted per the above protocol, respondents or their representatives may not communicate
about this RFQ with OBM or any Commission members or designees. Any such communication
will disqualify the respondent’s proposal from consideration.

This RFQ is not and shall not be construed as an offer of a contract by the Commission,
and selection for qualification purposes will not be a commitment by the Commission to enter
into a contract. Any contractual arrangement for underwriting services will be evidenced solely
by a separate bond purchase agreement authorized and executed by the Commission in
connection with a particular transaction.

1. Minimum Qualifications

Underwriting and investment banking firms responding to this RFQ must be listed in the
most recent or current on-line edition of The Bond Buyers Municipal Marketplace Directory (the
“Red Book”). Firms applying for the senior manager underwriter pool also must meet one of the
following minimum qualifications:

e Served as the senior managing underwriter on a minimum of three (3) negotiated
municipal bond transactions with a par amount of $25 million or greater (include the par
amount of all series sold concurrently as a single transaction) for an Ohio governmental
municipal bond issuer (including state-level, higher education, school district, regional, or
local public bodies) since July 1, 2015; or

e Submitted the winning bid on or served as the senior manager on any Commission or
Ohio Treasurer of State general obligation bond issuances since July 1, 2015.

I11.  Submission of Responses

Interested firms must respond to this RFQ in all applicable respects. Responses are
limited to no more than 12 pages for firms wishing to be included in the pool of qualified senior
manager underwriters and no more than 8 pages for firms wishing to be in the pool of qualified
co-manager underwriters (note: font must be no smaller than 12-point and page limits do not
include requested attachments which consist of the Table of Transactions, the Information Sheet
and the Certifications). Please restate each question and sub-question in your response (restated
questions may be in smaller than 12-point font).

The response must include the enclosed Information Sheet identifying the primary
contact person, the position for which the firm is applying, and an executed Certifications page.
A single page cover letter may be submitted with the proposal at the option of the responding
firm and will not count toward the page limit. Information contained in the cover letter will not
be used to evaluate the response. Ten copies of your response are to be delivered to:

Larry Scurlock
Debt Management, Ohio Office of Budget and Management
30 East Broad Street, 34" Floor
Columbus, Ohio, 43215

Responses must be received no later than 2:00 p.m. EST, on Tuesday, May 14, 2019. A
responding firm bears full responsibility for the timely delivery of its response. Responses
received after the time and date listed above will not be considered for this initial selection and
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qualification process. A complete copy of the response in PDF format must also be separately
emailed to OBM.DebtMgmt@obm.ohio.gov. A responding firm bears full responsibility for the
timely delivery of its response at the prescribed location.

V.

Scope of Services

Underwriters responding to this RFQ may be asked to provide or assist in the provision of

the following services:

Manage or participate in an underwriting syndicate selected by the Commission to market,
underwrite, and distribute bonds to investors.

Make recommendations on all aspects of the plan of finance, including the structure,
maturity schedule, call features and other terms and conditions of the proposed obligations
to facilitate achievement of the Commission’s objectives.

Assist in the preparation of the preliminary and final official statements and all other
documents related to the marketing and issuance of the proposed obligations.

Assist with the preparation for, and participate in, meetings and conference calls with state
agency representatives, rating agencies, credit enhancement providers, and investors.

Develop and execute a comprehensive marketing plan addressing both retail and
institutional investor bases in both the tax-exempt/taxable, fixed/variable rate markets (as
applicable), a detailed pricing schedule, and timely reports on the status of the municipal
bond market including any economic reports or other news that may impact the market.

Provide timely analyses of potential refunding opportunities.

Provide and discuss with the Commission and its financial advisor preliminary price views
and market updates on a regular basis in the days leading up to pricing.

Provide, in advance of the pricing, a recommended pre-pricing scale and rationale
underlying that recommended scale, and analyses of comparable transactions that have
recently priced or that will price contemporaneously with the Commissions obligations.

During the pricing of the obligations, provide the Commission or its representatives: (i)
the ability to remotely monitor the placement, type and status of orders on a real-time
basis, (ii) on-site facilities for the Commission to effectively monitor and oversee the
pricing process, and (iii) frequent status reports summarizing order flow, maturity-by-
maturity subscription, and intra-day market movements;

Purchase/participate in the purchase of the obligations, including utilizing the firm’s
capital to underwrite unsold balances, upon terms and conditions mutually acceptable to
the Commission and the underwriters as set forth in a bond purchase agreement.

Review with the Commission and its financial adviser, all information necessary to
determine appropriate orders and allocations/allotments of the bonds.

Within three (3) business days of the closing, provide a closing book/report that
summarizes pricing performance relative to comparables and market indices, investor
participation, orders and allocations, official pricing wires, market dynamics, media
coverage, and other relevant information.

Other related services as requested by the Commission.

4



* OPFC Meeting Draft, 4/25/19 *
V. Evaluation Criteria - Underwriting

The responses received will be evaluated based upon factors, including but not limited to:

A. Firm qualifications, experience, and commitment with respect to public finance and
the municipal bond market.

Qualifications, education, and experience of the individuals to be assigned.

C. Experience and ability to market and distribute municipal obligations similar in
structure and credit to the Commission’s obligations, including:
I.  Prior experience with Commission financings
ii. Prior experience in the Ohio municipal bond market; and
iii. Proposed marketing and distribution plan for the Commission’s financings.

D. Financial capacity and demonstrated willingness to underwrite at appropriately
aggressive levels.

E. Quality and applicability of the ideas and options proposed with respect to increasing
the State’s variable rate exposure and with respect to structures to achieve the lowest
cost of borrowing over the ultimate life of long-term bonds.

F.  State of Ohio commitment and experience, including:
I.  Experience with Ohio issuers and the Ohio municipal bond market; and

ii. Physical presence within the State of Ohio.

The Commission or its staff may, at its discretion, conduct interviews with one or more
responding firms. The Commission reserves the right to reject any or all responses and to solicit
clarifying or additional information regarding a firm’s response to this RFQ. The Commission
may take into consideration any other information, including information not requested in this
RFQ nor included in the responses received.
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V1. Information to be Provided by Responding Firms

Firm Overview, Experience, Resources, and Personnel

1. Overview and Organizational Structure:
a) Provide a brief overview of your firm and its areas of business. Identify ownership and
legal organization (e.g., corporation, partnership);
b) Describe your firm’s commitment to public finance; and
c) Indicate if your firm is a minority business enterprise, woman-owned business
enterprise, disadvantaged business enterprise, or veteran business enterprise, and
describe how you qualify for that status.

2. Footprint:
a) Provide the total number and location of your firm’s offices and identify the principal
location of your public finance division;
b) Provide the total number of employees and total number of public finance professionals;
c) State the location of offices in the State of Ohio and the number and type of employees
at each office location; and
d) Discuss significant changes in staffing levels and number of offices since July 2015.

3. Staffing Plan:

a) ldentify the individuals from your firm who would be primarily and directly assigned to
the Commission (including, but not limited to, the lead banker(s), lead underwriter, and
quantitative analyst).

b) Provide information relative to the qualifications, education, experience and training of
the listed individuals.

4. Describe:
a) The factors that you believe qualify your firm to serve as a senior managing or co-
managing underwriter for the Commission.
b) If applying as a senior manager, discuss your firm’s experience and ability to analyze
the bond market and make recommendations on all aspects of the plan of finance to
facilitate the Commission’s primary objective of achieving the lowest cost of borrowing.

5. Describe your firm's capability to distribute municipal obligations similar to the
Commission’s obligations (both tax-exempt and taxable, fixed and variable) to retail and
institutional investors both nationally and in Ohio. Include a proposed marketing and
distribution plan for the Commission’s bonds (assume $100 million par amount and a 20-
year final maturity).

6. Categorize as primarily institutional, primarily retail, or institutional and retail -- your firm’s
distribution capability. Also provide the following information:
a) The number of institutional salespeople dedicated to municipal bonds.
b) The number and type of institutional accounts covered by your municipal sales force.
¢) The number of retail salespeople dedicated to municipal bonds.
d) The number of Ohio retail accounts held by your firm.
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10.
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Describe up to four (4) negotiated municipal bond underwritings since July 2015 that
demonstrate your firm's commitment of capital to underwrite sizable balances in support of a
municipal bond offering. Include references and contact information for each of the issuers.

Provide the following financial and municipal inventory information:
(a) Total excess net capital position (as of the date of the most recent regulatory filing).
(b) The maximum amount of capital your public finance team can commit to underwriting
in a municipal bond financing (without an exceptional internal approval process).
(c) Describe your firm’s secondary market holdings, including your average daily
inventory of: (i) municipal fixed-income securities, (ii) Ohio-issuer municipal fixed-
income securities; and (iii) variable rate municipal securities.

Provide recommendations on the most cost-effective method of introducing more variable
rate debt into the State’s debt portfolio, including the possibility of synthetic variable rate.
Include a discussion of the market factors influencing when and for what maturities to issue
variable rate debt and identify the risk factors associated with your recommendation.

Given recent tax law changes, what recommendations would you propose to the Commission
with respect to optional redemption provisions, couponing, and other terms or structures of
its bond offerings to achieve the lowest cost of funds over the life of the bonds (assume the
bonds would ultimately be amortized over a 20-year term).

Describe your firm’s participation in the Commission’s competitive sales since July 2015,
including identifying transactions in which your firm submitted the winning bid.

Table of Transactions: as an attachment, provide a tabular list of the following types of fixed
or variable rate municipal bond financings for which your firm was the winning bidder or
served as the sole or senior managing underwriter since July 1, 2015 (see below template,
please include subtotals for each category type):

(@) Issuances of $50 million or more for state-level issuers nationally (excluding Ohio);
(b) Issuances of $50 million or more for state-level issuers in the State of Ohio; and

(c) Issuances of $25 million or more for non-state-level issuers in Ohio (e.g., local/regional
governments, higher education institutions, and school districts).

Table of Transactions Template

Dated Issuer Series Name Method | Security/ | Fixed or

Date Name and Designation Of Sale Pledge Variable
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Requlatory
13. With respect to the State of Ohio, describe your firm’s compliance with MSRB rule G-37.

14. Describe any investigation, review or litigation regarding a violation or alleged violation by
your firm of any state or federal securities or tax law or regulation relating to municipal
financings that is currently pending or concluded within the last five years.

15. Describe any investigation, review or litigation regarding a violation or alleged violation by
your firm of any State of Ohio ethics (Chapter 102 and Sections 2921.42 and 2921.43 of the
Ohio Revised Code), campaign financing (Chapter 3517 of the Ohio Revised Code), and
lobbying (Sections 101.70 et seq. and Sections 121.60 et seq. of the Ohio Revised Code) laws
or rules that is currently pending or concluded within the last five years.

Attachment

16. Provide one copy of your firm’s most recent annual report, including the audited financial
statements (please submit only one copy total).
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I. Certifications - this section must be completed by all firms

CERTIFICATIONS

In addition to responding to the foregoing items, this firm certifies that:

1.

The firm’s position as underwriter to the Commission will not create any conflict of interest
for the firm or any of its assigned personnel and it will promptly disclose to the OBM any
such conflict of interest if, as and when it arises and is known to the firm.

All of the assigned personnel of the firm who are not United States citizens will have executed
a valid 1-9 form and have valid employment authorization documents.

The firm is an independent contractor and it and its personnel shall not at any time, or for any
purpose as a result of the transactions be considered as agents, servants, or employees of
OBM or the State of Ohio, or as public employees for the purpose of Ohio Public Employees
Retirement Systems benefits.

The firm is not currently in violation of or under any investigation or review for a violation of
any state or federal law or regulation that might have a material adverse impact on the firm’s
ability to serve.

The firm is and will, during the period from July 1, 2019 through June 30, 2023, remain in
compliance with all applicable federal, state and local laws, including but not limited to the
applicable provisions of the following for which it also makes the following related
certifications:

a) Non-discrimination of employment (Section 125.111 of the Ohio Revised Code). The firm
is an equal opportunity employer that does not and will not discriminate against applicants
or employees on the basis of race, color, religion, sex, age, disability, military status,
national origin, or ancestry. In addition, in compliance with such provisions, the firm has
a written affirmative action program for the employment and effective utilization of
economically disadvantaged persons and will annually report such progress.

b) Drug Free Workplace. The firm will comply with all applicable federal, state, and local
laws regarding smoke-free and drug-free work places and will make good faith efforts to
ensure that all of its employees will not be engaged in the purchase, transfer, use, or
possession of illegal drugs, influence of alcohol, or abuse prescription drugs in any way
while providing to the State of Ohio.

c) Ethics, Campaign Financing, and Lobbying (Chapter 102 and Sections 2921.42 and
2921.43, Chapter 3517, and Sections 101.70 and 121.60 et seq. of the Ohio Revised
Code). The firm affirms compliance with these provisions of law and will notify OBM of
any applicable noncompliance.

d) Findings for Recovery (Section 9.24 of the Ohio Revised Code). The firm is not subject to
an “unresolved” finding for recovery under that section.

e) Debarment (Sections 153.02 and 125.25 of the Ohio Revised Code). The firm is not
debarred from consideration for contract awards by the Director of the Department of
Administrative Services.
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f) Qualifications to Do Business. The firm certifies that it has all of the approvals, licenses,
or other qualifications needed to conduct business in Ohio and that all are current and if
selected, will immediately notify OBM of any applicable noncompliance.

g) Boycotting (Section 9.76 of the Ohio Revised Code). The firm is not boycotting any
jurisdiction with whom the State of Ohio can enjoy open trade, including Israel, and if
selected, will not do so during the term any resulting agreement.

h) Offshore Services Prohibition. Pursuant to Executive Order 2019-12D, the firm affirms to
have read and understands Executive Order 2019-12D and shall abide by its requirements
and will not provide any services (including data storage) in connection with its work for
the Commission from outside of the United States.

6. The firm agrees that, if selected to serve as underwriter to the Commission, during the four-
year serve period under this RFQ (through June 30, 2023), the firm and its affiliates: i) will
not be eligible to provide financial advisory services to the Commission; and (ii) do not
currently and will not have an ownership or similar direct financial interest in any firm
designated to provide financial advisory services to the Commission during that period, nor
may any such firm have an ownership or similar direct financial interest in it.

Firm:

By:

Name:

Title:

Date: , 2019

10



* OPFC Meeting Draft, 4/25/19 *
INFORMATION SHEET

Ohio Public Facilities Commission
Statement of Qualifications
for Underwriting and Investment Banking Services
State of Ohio General Obligation Bonds

Name of Firm:

Contact Person:

Telephone Number:

Facsimile Number:

E-Mail Address:

Mailing Address:

Qualification Categories: Senior Manager Co-Manager

Note: All firms proposing to serve as senior manager will automatically be
considered for a co-manager position.

Date: , 2019
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