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BUCKEYE TOBACCO SETTLEMENT FINANCING AUTHORITY 

 

DRAFT: Subject to Review and Approval by the Authority 
 

 Minutes of September 21, 2021 Meeting 
 

The Buckeye Tobacco Settlement Financing Authority (the Authority) held a meeting 

commencing at 4:00 p.m. on Tuesday, September 21, 2021, in the 35th Floor Conference Room, 
Office of Budget and Management (OBM), James A. Rhodes State Office Tower, 30 East Broad 

Street, Columbus, Ohio, pursuant to notice of meeting given by the Secretary of the Authority 

pursuant to Section 4.2 of its Bylaws. 

 [Copies of the items marked * are attached hereto and made a part of these minutes.] 

 The Chair called the meeting to order.  

 On behalf of the Secretary, Michael Babin, Assistant Secretary, reported that a new 

designation had been filed since the last meeting of the Authority. Governor DeWine designated 
Sarah Ackman to serve as Chair of the Authority in his absence.  

 Pursuant to Section 183.52 of the Revised Code and Section 3.1 of the Bylaws, Ms. Ackman 

presided as Chair of the meeting.  Upon roll call, the Chair declared a quorum to be present. The 

following designees of members of the Authority, eligible to vote at the meeting, were present: 

 Sarah Ackman, Office of the Governor 

 Kimberly Murnieks, Office of Budget and Management 

 Lisa Eisenberg, Office of the Treasurer of State 

 The Assistant Secretary filed the certificate of compliance* with the public meeting notice 
provisions of Section 121.22 of the Revised Code and requirements of the Authority in Article 4 of 

the Bylaws. 

 Ms. Ackman requested approval of the April 21, 2021 meeting minutes. Ms. Murnieks 

moved for approval, seconded by Ms. Eisenberg. There being no further discussion, the motion 
was approved upon roll call as follows: Ayes — Ackman, Murnieks, and Eisenberg; Nays — 
None. The Chair declared the motion passed. 

At the invitation of the Chair, Jennifer Croskey, Office of the Ohio Attorney General, then 
provided an update on the status of arbitration relating from the 1998 Master Settlement 

Agreement (MSA).  After providing a brief background of the MSA ongoing annual settlement 
payments, Ms. Croskey briefly explained the tobacco settlement Disputed Payment Account 
(DPA).   

Ms. Croskey then explained the arbitration process in determining whether a settling state 
has diligently enforced its qualifying statute and reported that the arbitration panel found Ohio to 

have been diligent in its enforcement, as it related the NPM Adjustment for sales year 2004. As a 
result of this decision, Ohio is calculated to receive approximately $35 million along with accrued 
interest from the DPA.  She indicated the specific details are uncertain at this time but will be 

forthcoming when available.   

Finally, Ms. Croskey concluded her presentation by reporting that a new arbitration panel 

has been selected regarding diligent enforcement for the 2005-2007 NPM Adjustments.  She 
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relayed that parties to that arbitration are currently in the discovery process, and that the Attorney 
General’s Office anticipates that, although no hearings are currently scheduled, a common case 

hearing is likely to begin in the summer of 2022, followed by individual state hearings.   

Next, the Chair invited Diane Chime, Chief of Capital Markets at the Office of Budget and 

Management, presented on the Fiscal Year 2020 audit process and results. Ms. Chime began by 
relaying that U.S. Bank, trustee for the Bonds, OBM staff, as well as staff from the Treasurer of 
State’s Office collectively provided pertinent reports and documents to the selected compiler, and 

the final audit was completed in October 2020. The Independent Public Accountant’s (IPA) final 
report was accepted by the Ohio Auditor of Sate and certified for release on December 8, 2020. 

The FY 2020 financial statements were found to fairly present, in all material respects, the financial 
position of the Authority in accordance with Generally Accepted Accounting Principles.  The audit 
opinion was ‘unqualified’ and the audit did not identify any material weaknesses or significant 

deficiencies in internal controls or any instances of noncompliance with material laws and 
regulations. The Chair asked if there were any questions on the presentation, and there were none. 

 
Ms. Chime then presented the Authority’s operating budget for FY 2021* and its operating 

budget for FY 2022.* She reviewed the FY 2021 expenses, noting that the actual amount expended 

for operations was fifty-nine percent below the initial projection. Estimated costs for financial 
statement preparation and compilation as well as fees for legal and financial advisory services were 

the main budgeted categories that contributed to FY 2021 coming in under budget.  

Finally, the proposed FY 2022 budget was reviewed, noting that it includes typical expense 
of the Authority for a total set budget of $93,975. Ms. Chime explained that the fees and costs that 

came in under budget for FY 2021 contributed to a smaller amount budgeted for FY 2022 in these 
categories. Other refinements were made to the FY 2022 operating budget to align estimates with 

contracted agreements. Following the presentation, the Chair asked if there were any questions, and 
there were none. The Chair thanked Ms. Chime for her detailed presentation on the matters.  

There being no further business, the meeting was adjourned. 

 

 

     
   Kimberly Murnieks, Secretary 

   Buckeye Tobacco Settlement Financing Authority 
 
 


